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<E 2-1> LEA MUT| of=dE|L =2 FMXE, 1983-1990
(&1 %)
1983 1984 | 1985 | 1986 1987 | 1988 | 1989

CDPHEE 3.0 2.6 -4.3 5.6 2.2 -2.7 -4.4

x2S RS 3438 | 626.7 | 672.2 90.1 | 131.3 | 343.0 |3,079.2

smoianmg | 173 | 273 | 92| -38| -83| -09| -88

1980=100 86.4 99.0 81.0 73.0 72.0 76.0 80.0
=9|%
(1 Q.*LIJEH$) 459.20 |488.57 [509.48 |523.74 |584.23 |587.06 |647.45

Z2]: Inter-American Development Bank, Economic and Social Progress in Latin America:
1991 Report, Washington, DC: John Hopkins university Press, 1991.
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<E 2-2> 100 MA} S7|¥ol FAAMXH(1989d 68 7[F)
HH T

(]« wiwk )

37|18 (8E) S A= = A
YPT(4) 1,774 2,800 1,026
Ferrocarriles Argentios(2 %) 150 650 500
SEGBA(#7], Buenos Aires) 220 650 430
Gas del Estado(7}22) 350 760 410
ENTel(:13h 535 940 405
AyE(H7], A1) 270 600 330
Hidronor(-+%) 21 131 110
Encotel($-A=}) 121 198 77
YCF(A&h 28 55 27
Obras Saintarias(dk=#12]) 73 95 22
7l 3,542 6,879 3,337

Z=4]: SIGEP(Argentina's Public enterprise Auditor), published in La Nacién, February 10, 1993.
e B, ob2 e} 719 Wskeh AAE, BHFEATY, 2002, 12, P. 14014
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o) Wyl Fwe] Felzt oldEwA 2w Aol BT AXMA
WA Fgo] BHHAY. ot AZUNH ASEL BS Ay
Qi el AR7E HS AFAAT o] FAolq Fulse] A
ge o 1

S A Hol A3 A Erte] mEHQTE 1 Ay EA
TAs] oFg vt dojd AL o=} A= wig-
EotAsHA HAtH(Weyland 1998a, 548).

ol A3 ANA of Etell A AFolx] 1989 549 e A7
oA Aol 1 o] AL HwIl 49.4%<] XA wrol tl'EE
FAF A R FA] FAFHUCR) FRAE &=~ (Eduardo
Angeloz) TR T 37.0%% &5st=d 230 Wyle] gled g
AEl BAAR Qg of2dE Y FAxES] g dol e A

u

A A T A, daias S, AALE Fd 5
TEYUSH AATZ ol=2dE Y gk FdAbEe] =H A

s Rl Byleh, b2 AAbgold AAlAEe FER A
Al 7127 Al AATE 24E AQPBY JRRAE A
I T35 AAE WHARL, G5 AAE d5sk= A

(]88 1992a, 174).
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<E 2-2> 1989 5¥ MHoAM T2 FHRI| AlS|HESE MAHSEHEN%)

4 5 z215 | zHE sks | uxAE sis
Y 2A(FR) 48 53 34 20
o (el e 23 23 52 72

1989 4,923%h= 7154 AZ o)A AsEol AHd &EN
A= FHEEY B E AEsHA £ AR P E e A st
BAG S F29 ofgs QAT olAY AA digh SAEE
A GEA ARE wyll ARA FEs 2Tl A1FE de
AP 2 Ay e dEN gEHe 477 5YE P
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1989 7ol e HAsA AL

i AR Jdskeial AAwE Aol Aol tEk =7k
FEE e A &GS A 2dsta tial =7 e
olg 72E el WEAT. W AR= Sl AgES A
AAEE AHEo 4 st i oRs NGt ARAA N
A e Fd, elHegs wgArskel FAbRsh A Al sl
2& Sl of2dE Yo AATEE e AdstEa A2
dubdor AAgrt HA olF AHPAH o= Yo o]t
DA, of= ey wdle] 4= AARE FAAAM ] 74
A FddAddste] dFS FAsIE J4d ol % rAIgsh v
sb, §-o B FA Al 5 AISAE AR A AE o
A er FP0= oA 2 F&o] wAsHA WatEdva &
ok wdel dEFoH N 2EYFA TRl 19 A
Wb Eaeld 2 =uivh v ANl 2ol 1(Miguel
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o} 18y 1990 GDPARES -0.56%, 1919 GDPE= -3.2%% 7+7}
7153k gk @A st A &E o] 1990 Alxy ko] 19891
o vl&ll 7.2%, 19883l vl 14.4% sttt o] g AA|otsl= <
w3 Tl s 543 AT o] TIgte] FE R HAdT
= 40% ©1%, Lelar et AT el E2 15-20% shehE vk
(Smith 1991, 61-62).

olof WYl A= 7N EH (La Ley de Reforma del Estado)}
‘AANFZXH (La Ley de Emergencia Econémica)S A4 3] 3-7]
A Wdstet FAATEeE £ Abrstel A= Atk 199149 1¢
AABAALD FHds =9 11 7b8¢E (Domingo Cavallo)E AeE sfo]
HRIEH A EAE dsr] Al FA88S At Wyl g
4 198 E 19 o 2EYRE IAA7|a o2 EY 3}y
g#3sl2 vl 4= 9l ‘HlEH (la Ley de Convertibilidad)
th3) o] gk 87141 BAG ML v £ ZALEE
A= ol dF skt 5o a3E ATt GDPAEH
2 19909 -1.8%°4] 19913 10.6%, 19923 9.6%, 1993 7.2%,
1994Lﬂ 5.8%% 7|=3ate] v|= Az} 1 g ol AT & A
THE Btk 283 19909 2,314.0%9 9 AT 27 E|
19913 171.7%, 19923 24.9%, 19933 10.6%, 19943 4.2%= )= 3}
AT ol g HEzo] ol mzofol oA o] wlZE2 1989 104
47.4%4 19914 108 21.6%, 19943 5¥ 16.1%% o}z th
(Weyland 2000, 23). ¥hdol] H1E2 1990 7.5%14 1991 6.5%,
1992 7.0%, 1993 9.6%, 1994 11.5%= FolATHIE3-1 FX).
gt AAA Qe o2 e L] AA 7] Holetal ItV E gt
7hte A ol2dEUE dZdeldd BAMNARTE AT
AR HEEHA D
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3) 1991 4ol Ejgy =) FAell= w= defol]l ek of=RlEute] ghgo] 1ntk of
$2EZ o 1982 a5l on, 19929 1€ o2 et suHS dast]
IRF opf-AEdo] 194 Hof of2dEe] e 19a of 1982 Stk

4) 1991 2€0] 23%°] AR Feol wofol e ARIE] Zhuba Aghe] T3t A X
2& 8 1029 53%= F5ACHSmith 1991, 73).
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<E 3-1>HY ME 17| T2 AM X E(1989-1995)

1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995

COPMEE -69| -1.8| 106 9.6 7.2 5.8 | -2.8
HWZ1QILCGDP(USS) | 2,327 | 3,386 | 5,167 | 6,262 | 6,987 | 7,500 | 7,414
AZMQILGDPEEE | -8.2| -3.2 9.1 8.1 5.7 44 -41

S/WSE 3,079.5 12,314.0 | 171.7| 249| 10.6 4.2 34

HYUE 7.6 7.5 6.5 7.0 96| 115| 175

EJupel o] 72-80% A7) 1992 @ F-¥ 19959
A ol2REIY AAZF AREAA, HAag FAje Fao] fAE
Aolgkar SHarh e 199215 19951 20 30-47%<] o} =3
By Ql5o] AAE YAz odglal, 33-43%7F THA QW
o] whx] 20-30%%ke] H|#AH o= Salth(Weyland 2000, 23;
Smith 1991, 63-64).
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A Este] SlelM AatE A g T

= 11%, =357 BAsts diol= 22%°] WAE Fahet

(915 1993, 30). ol A& Qlstel tizof vl A= 19914
2

109l SJFE, 4F, F/F, 4B 5 3 ALER] dA
W 5de FASD el F2e ols) £UAGT 21 B
fek, el ARE B FAS) SW FABY, SR
5 uwA gue A

<I 3-2> oig EF 17| FHUH F X[#(1989-1995)
(9] : 109JUS$)

1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995

2 &5 X -1.3 46| 06| -55| -67| -11.2| -52

S 5.7 8.6 45| -14| -24| -41 2.4
dEFE 96| 124 | 120| 124| 133 | 16.0| 21.2
dE 5 3.9 3.7 75| 138 | 156 20.2| 188
CDPC{H| HabpA| | -1.7% | 3.6% | -04% | -2.6% | -2.9% | -43 | -2.0

Z+%: Instituto Nacional de Estadisticas y Censos.
Global Insight 20044 #|<1-&.

E3 ] R Ex1x153 NS HIHow
H AR FAAR S F8 el o2 A
S| B-S QM YT orR e AT V& FYol FAHF

1 Aotk w9 Ay 19899 94 ﬁxﬂ A572A%W0a Ley de
Emergencia Economica)S 3 3%35l] &=< FA&5 o
9]=ol Exo] 3 AFASAA RS A 5le] B RE 2}

1
Aok T o=l FAel Ui qtAlE oF S Z T
iy

°f
1992b, 122). 1990t = w4 ¢ A 2 aket duhah g5
2 Q1% A5} oA AT sor add SR FIE FFetal
BARME S H&l A= =l uASEAE fFAs] sl =kt
=8k

folel Zadeh 719 NH} 5L Fulfde 18
T gete] it kA Wl Folgk ematide] 53E A
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Tk 2 wY FHE 19939 99 9 HAFAE Y &0
Al a1 fel S5 AFA S Ngste] o= FAolf o] A=
AelETE 7HestAl Aar, w719 mgst Axle] FAfe] At g
= Egskrk e B e Bl Wepd wvikehnel WA o
HE AR Ao Akl 2l=Ql FAE SQlHMA =4l
Walat 358 -5 2 S0 | vobr 1994dell= 2=

T=
o] AHEA AHES AAD = JA HAH

S A o

(

<E 3-3> O0jd ME 17| FX3E 2 X[3E(1989-1995)
(9] @ 1021US$)

1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995

=AY AL 1.0 1.8 2.4 3.2 2.2 2.6 4.1
TEEELFA | -11 | -1.3 0.0 4.5 33.7 8.4 1.9
=7 |EHEAL -6.8 04 | -32 | -10 | -262 | 38 | -76

Z%: Ministerio de Economia, Obras y Servicios Publicos, Argentina.
Global Insight 20044 #|<1-&.

m.2. =57/ eldst

Wyl GE st Ao F71d WedskE 19899 8€ = 7HNE ¥ (la
Ley de Reforma del Estado)S A|AsIHA EAsIE Iy 3719 714
st ‘Tre] AuE Al vsor FEStE FHAE WA

AARE, AR AAREE FaATEE A v R 219

5) ol2 e} AR} 1980d ) & vid GDPYl 15-18%°] e &7¢cle A&E=
Q3 AAefgoll AUPH AL us] & wf FY= 37|D9E NG} AA Ao A7
A% AN 713 AAE e 3pa]7]8 drkal & 4 It Treisman 2003, 93).
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4 Fust BAAA ANA 59 aRE AFed Ak 1ol
25 s AANAR] Aoy AAA Felds

S o] Fapd Ao w s H

st A F7EES AT 52- Ve dH G 537 Fof H
RaL, Al Astep Aujx AFge] RIZEZIS O] wHERA o2 AlE
HArk o2 & Wgss FAAEN AR or WAL
1993} 719 E0] 2tFAE 719skal Aul2= 7HA S 99
= A7t 2P EAHe) 4 E 1992b, 127). 18 Hyl]
af& Hegst #AoA ALY wExd, WY, 3714
T T8 Age s oFstA7]7] 3 theke slEe Al
= olzlo] WIgsls B3 AAasAd Sudge dx
oAl AoHFERE 2002, 47)

V. W o] AxkgTe] AAARe] tE FH B

dutdow FAAE o= 71E FATH B stol A o]
= Tagd AEEe] A whde] 2 EY. wEb A ZE BA
A F2lol ik AbslA wtthol Erbe HAA7]7] 9% w7t
Aol Tt FAEY. w7k vdd BAE F AAAAel
et ALEH FolE olEo WH L =T w7ke] o] d&s)
A s eyl AAlAde] Avks AA A flo] xyd

+ Atk ol d A AbelZE ob2dE Y v ARF X3 A
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ALEA Be S dastr] flal =EekA devs e wHE] A
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OJAFE = A}3 A 1ES Fulsts AT AAAAALS =R
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IV.1. MES S8 So/FE
W Aae] Aabfae] AAARE AT AAN7] FHAA F
Al FASY) @B 130 Zeeks AHEAH ulg wa A
Moz Art. Afre] AAAR HhelA FEREe] A<
= A

A&z oF 150 AEst Ao 54 = cHSmith 1991,
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Abstract

Carlos Menem assumed the presidency in July 1989 in the midst of
raging hyperinflation. Menem government carried out economic
adjustment during his first term in office(1989-1995) along the lines of
the neoliberalism.

The Argentines' standard of living, specially in the subclass, became
worse In the process of the privatization and deregulation. Many people,
therefore, thought that Argentines would resist to the neoliberal
economic adjustment. However, that was not realized. Argentines
accepted and supported the neoliberal economic adjustment to avoid the
expected risk of great economic misfortune though the policies caused
unemployment, wage cuts and worsened working conditions.

We can understand this situation through many variables, such as the
worst economic condition, the disunited working class, and the state's
role. This article focuses on the state's role in gaining support for the
neoliberal policies. Menem government persuaded Argentines that the
government had to carry out the neoliberal economic adjustment to solve
the hyperinflation problem. And Menem government offered the social
and economic compensation for losses by the neoliberal economic
adjustment. And Menem government divided and controled the working
groups to block the possibility to oppose the neoliberal economic
adjustment.

Argentines withdrew the acceptance and the support for the neo-liberal
economic adjustment after the economy relapsed into the crisis during
the Menem's second term of office(1995-2000). Unfortunately, Argentina
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was a typical example of a failure in persistent economic growth and
social order.

Key Words: Neoliberalism, Economic Adjustment, State's Role, Persuasion,
Compensation, Divide and Control /AA-5+9), AAFZA1H, =+
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